
Receiver Charges
Irregularities iii
Dier & Co. Business
Extravagance Found in Ex¬

amination So Far; $250,-
OUO Pnt in Mines; Quick
Assets $100,000, Estimate

In response to requests for informa¬
tion by customers of the bankrupt
hroVerage house of E. D. Dier & Co.,
Manfred W. Erich. receiver, yesterday
mued a statement in which he chargedextravagance on the part of the tirm,
sid sail: '"Ti-.ere are appnrently ir-

t reg-Mlarities that will have to be ex-
ylair.ed." The statement says:"We find that E. I). I>:er & Co. prob-ably owe th« public about Tour mll-
Jion do'.lars. The quick realizable as
?cts do not amount to verv much, per-
Ups not over $100,000. Dier drew out
about $250,000 and put it into mines in
Mexico and Arizona.

..;;>. controls the huildintr at 42 New
Street, New York City. which is sub¬
ject t> a mortcagc of $176,000. He has
soid Ihe building nt 1435 Walnut
Street. Philadelphia. Pa.. ar.d the pur-c>ia«»r is to pay about $li>,000 on the!closii ,: of title.

..Dier had S.000 or more accounts. Hcittrted in business about seven years
ago. About six months asro his part-
r.er. henry D. Hughes, of Philadelphia,attemptod to withdraw from the firmafter there waa a run on thc Phila¬
delphia onTce. Considerable monev'
was sent from Ncw York to Philadef-

»phta to stop the run.
"Shortly before that time Dier took!

over certain account* from Charles A.
. toncham fi Co.
"The business was ru:i very extrava-gantly and very loosely. There nrc ap-pareiitly irregularities that will haveto be explaincd.
"We ar,- going into the matter vervthoroughly and hav-e alroadv startedtne examination of witnesses befo-cT'nited States Commissioner Gilchrist.m thc Postoffieo Building. We havo

so far examined Fred Andrews, who
"¦as I):crs contidential man. and J. J.Pelariey. who was formerly Stoneham's
man. \\ o expect to examine Dier and
various other important witnesses dur¬
ing thc coming week."

Sugar BoaH Blamed
WASHINGTON, .lan. 20. -Early dis-l

»olut:on of sugar cr-ntrol bv the pre-*noua Administration cost American
consumeru hundreds of millions ofdo.lars. the Department of Commerce:-^:<i to-night in a review of the sugar1situation. The department said:
"The previous Administration decid

. 1 not to continue the operations oftho sugar equalization board bevonddistribution of the 1919 crop and im¬mediately thereafter large speculativeoperations began with most disastrousresults, whereas during the period of
...¦. s'-i-.-s of tho war sugar was

ntained at prices that dealt fairlyboth producer and consurner."'
With increased consumption nnd the
bable reduction of carry-over to
r" by the end of 1!".?2. ""there is
nd rcason to expect that suenrjprice should stabili^e and gradually

¦: ter some improvement," the de-
rti ent said.

Vmerican T?rn>»«i Deposits
rhe committee having in charge the
eipt of deposits of American Brass

stock in connection -';:h tiie merger
v th the Ai ai onda Co^oer Mining Com¬
pany announces that* 107,000 shares
*-ave been deposited with the Mechan-
ics ard Metals NationaX Bank nnd Colo¬
nlal Trust Conipany of Waterbury,Conn. There aro out tandlng 150.000
shares. The plan hoj already becr.
declared operative.

Diseount Corp.'s Earnings
Xet profits of the Discount Corpora-

t n of New York during 1921 r.fter
i iking provision '"or state ar.d Federal
taxes, amounted f" $634,332, leaving
%\ ':'.".': nfter dividends, to be tratisi-'
ferred to the undivided profits account.

account now stand-, at $1,009,626.
Thi voluine <'r business transactcd by
?;"< corporation was virtually the si.nie

Proceeds of 'Clover Leaf'
Settlement Now Available
Distribution on 1917 Bonds bvProtertive Comniittee Begin*;'Small Sum Not SurrenderedEdwin G. Merrill, chairman of the
protective committee for the Toledo,St. Louis & Western Railroad Com¬
pany collateral trust 4 per cent bonds
of 1017, Series "A," has sent a letter
to holdcrs of ccrtificates of deposit and
to non-depositing holdcrs announcingthat the settlement of the litijrationconcerning the "Clover Leaf" 4s of1817 has been approved and confirmcdby the United States District CourtThe proceeds of tho settlement becameavailable for distribution yesterdayThe New York Life Insurance andtrust, t onipany has been appointed bythe court and by the bondholders" com¬mittee as agent to enrrv out thc distri¬bution. Holders of certlflcates of de¬posit repreaenting the 4 per cent bonds
on burrctuler of their holdings in-doraed in blank to thc insurance andtrust conipany, will receive the follow¬
ing diatributive shares with respect toeach $1,000 face amount of the bonds
represcnted by the ccrtificates suricn-nered:
One hundred and fifty-two dollara incaah; certilicates of deposit represent¬

ing 1 8 Bharea of common stock of theToledo, St. Louis & Western RailroadCompany; certiiieatcs of deposit rep¬resenting 1.8 shares of preferred stockof the Todelo. St, Louis & Western;certificates representing: 12.5 shares of
common stock of the Chicago & Alton
Railroad Company. and ccrtificates
representinjr r>.r> shares of the pre¬ferred stock of the Chicago & Alton
Railroad Company. Certilicates will
not be issued for fractional shares. ln
all cases where the aggregate face
amount of bonds reprpsented by the
certificates of deposit surrendered by
any one depoaitor is such lhal distri¬
bution upon the set ratio would result
in the delivery of fractional shares the
trust con-.pany will adjust such Crac-
tions.

Day's New Issues
A new issue of $5,000,000 City of

Chicago sanitary district scrial fj per
cent bonds, due 1923-Ml, has been
awarded at 103.17 to a syndicate com-
r.osed of Mitehell, Hutchins & Co., the
Foreman Brothers Bank, the Chase Se¬
curities Corporation and Kidder, Pea¬
body <fc Co. The issue has been priced
for public offering lo yield from 41-ls to
4U per cent, according to maturity.

Lee, Higginson & Co.. Parkinson &
Burr and Estabrook & Co. arc offering
at 99';, to yield about 7.15 per cent, a
new issue of $1,700,000 Galveston-
Houston Electric Cpmpany 7 per cent
r.otcs, series A. dated February 1, 1922,and maturing August 1, 1925."
The syndicate which handled the of-

'erinc in this market of the Canadian
Pacific debenture stock was dissolved
yesterday. The issue held firm in the
tnarket, transactions being on a small
scalc.

Equitable Eastern Banking
Tlie Equitable Eastern Banking Cor¬

poration, whieh recentiy declared its
semi-annual dividend of 3 per cent,
shows a strorig position maintained
during 1921, the first year of its cx-
istence. Tlie statement shows undi-
vided prcfits of $248,287, in addition to
$120,000 in dividends. The capital,
surplus and undivided profits of the
corporation aro $2,748,287, and its total
resources $5,291,568. The corporation
was organized to develop thc large Far
Eastern business of the Equitable
Trust Company.

<^uilft S'ueets Conipany
The rcsignation of Thomas II

Bl»dgett as president of thc Sweeta
Company of America. Inc, v.a.s an¬
nounced yesterday. 11c was recently
elected president of thc American
Chicle Company. Gilbert S. Winnant,
vice-president in charge of sale-. hns
been elected to succeed Mr. Blodgett
as president.
Lewis L. Clarke, president of thc

American Exchange National Bank, has
boen elected chairman of the board of
tiie Sweets company and of thc execu¬
tive committee.

Foreign Financing
Corporation Drops
Organization Plan

Cominittee to Kemain in Ex-
istence Pciidiiig Removal
of DHTioultics; Work
Not in Vain, ls Belief

KfTorts to orgar.izc* tho projected
$100,000,000 Foreign Trade Financing
Corporation, actively initinfcd moreIhan a year ago under the auspices ofthe American Bankers' Association,have for thc time definitely been aban-cloned. Announcemont to this ctfccl,madc yesterday by thc committee incharge of tho work, confirmed tho
ui derstanding obtaining for some
months in banking circles here lhat the

k of organization -was not procecd-ing favorably.
Tho committee on organization, the

announcement indicates, "will rcmain
n existence pending thc time whendifficultics which stand in thc way of
immediate fulfillment of its purposeeither clcar or give assurance that thc
formation, under tho Fdgo law. of cor-
uorations of tho type of tlie Foreignrrado Financing Corporation is not

nsiblc."
The executive committee in its state¬

ment expresses the conviction that its
work has not been in vain. in that its
campaign of education has aroused
broader appreciation of the need of
granting long-term credits to foreignbuyers on a large pcale. It expressesthc hope that when remedial measures
are adopted they will not takt^ the form
of paternalistic arrangements between
govcrnments, but will be supplied bylinancial equipmenl creatcd hv privateinterests. !' especially notes with
favor lhc development of the Ter Me.ii-len plan, which it feels will work in
with Kvi^e law corporations.
Th" plan for ihe corporation waa

originally conceived by John McIIugh,
now president of thi; Mechanics' andMetala National Hank, who has served
as chairman of the organization com-
inittee. After almost a year of prelim¬inary consideratfon it was presented in
completed form in December, lO'^O, to a
meeting of business men and bankers
held in Chicago at the call of theAmerican Bankers Association. Tho
lan wa<* approved, and in January.1921, a prospectus was issued, and it

was announced that the new corpora¬tion would shortly begin operations.
From the start the practicability of
u schenic was challenged, doubt being
pn ised that the 5100,000,000, if

¦il. could bo enrployed. Active op-sition developed in the Middle West
nd some other sections. Further difli-

culty arosc from ihe fact that thc ap¬
peal for funds came at a time when
banking, industry and commerce had
already entered upon a period of de-
pression. The committee succesfcfully
overcamc somc obstacles, hut it soon
heenme appar'cnf lhat it could not raise
the capital requir'ed. Its propaganda
wns actively conducted on a nation-
wido scale and won indorsement of the
plan from many sourccs.
As the spring developed interest

waned. It was proposed that thc cor¬
poration should begin business on a
more moderate bnsis. Xo statement of
subscriptions to its stock was obtain-
able, but thc total war, reliably esti-
mated at Komcthing in excess of $25,-
000.000, Much of this was pledged.
however. conditionally upon the full
capital being subucribed.
By midsummer thc committee'0 ac-

tivitics were cut to a virtual minimum.
Thc expected revival of interest did not
devclop iu thc fall, and abandonment
of the campaign is attributed as much
lo tliis-as to any other factor.

Kobmsou & Co. Purrhasr
Toledo & Ohio Ortifipalra

WASHINGTON, Jnn. 20. -Sale of $1,-
882,400 of cquipme.nt trust certilicatcs
of the Toledo &¦ Ohio Central Railroad
to Robinson & Co., of New Vork, was
announced to-day by Director General
of Railroads Davi3, making a total of
$166,108,500 railroad equipment trust
certificates sold by thc government to
late.
Repaymenl of «]..100,000 loaned tlie

Chicago, Indianapolis & Louisville
Railway in March, 1010. was announced
to-day by thc War Financc Corpora-
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Ccrtificates of Indebtedness and United
States Treasury Notes

1 Approt.

Form. Rate. Maturity. Bld. Ask. Ti»ld<!" '-. 1958. !>t '. 11514 4.20

l^u'-'i in coupon rni'l reglst.pred form, not
Interchangeable. Coupon bonds reRlsterable.
Canal .<;- H'wy 5b, '22-'S0 4 '.<) -.-

do :..«. 1931-'4 0. .< 30 _._
do Gs, I D44-'70. -110 -

Cana Imp 4 -^s. 106-5.! 09
Hlgli v;iy 11 :ip 4%s, 1963.109

-i nal mp -,:, !». 1 BC5 . .104
Kighwny Imp 4 1, s, i [ifi5. .104
!"4arge Can Ter 4 Vi». 1945. r>3
Kighway Imp 4s, 10.;?..ion 302" 3.90
l'jr;.y ltnp -Is, 39G7.T'O I02 "J ''0
Highwuy Imp 4.-. 1960-'C2

inc.110 0 2 r; ci 0
IMrhv-ny Imp 4s. 195S..100 102 Z.OO
Canal Imp 4s. 1960-'1902

Inc .1"0 102 3 ""O
Pulisades 1 SJ l'lc 4.«. '61.100 102 3.90
15a-. gc Can Ter ls, *42-'46.100 _

Federal and Joint Stock Land Bank
Bonds

Federal Farm Loan 5:>.
I 1938, op. 1923.100% 101Vi-' Fe-cl-r*! Farm Loan L-p,

1541 op. 19?,!.103 393*;, 4.54
Fedi>ral Farm Loan 4'-Ja.

1939, oo. 1924. 9J 98% 4.50
F<'.:---al Form Loan 4',-js,

1938, op. 1923. 97% 98% 4.63
» ¦.¦. ...i Fai m Loan 4 '-:¦>,

1937. op. 1922.'. 37% 98% 4.02
Chicago .lolnt Stock Land
Hank 6%s, lltci, op.'31.103% 103% 5 12

Chicago Joint Stock Land
Bank 5s, J939, op. 1924. 99 100'i 5.10

Chlaatro .lolnt Sto.-k Land
1'ank 68, 1933, op. 1923. 99 100*4 5.12

Short Term -Securities
Security. Bld. As!t. Ti-ld.

Alum of Am 7*, 1925....101% 102 0.40
do 7n. 1933 .1«2% 102% 6.65

Amer Cotton Oil o«, 1924. 94U 94% 8.45
Amer Tel .fe Tel 6a, 1922.100'!; 100% 5 00
do 6.x. 3924 ..10| 101 % 5.22

AniT Thread <. ¦. 6a, 1928.100% 101 6.30
Amer Tobaceo 7s, 3922.. .101 1, 101% 4.S"
do 7p, 1923 .192% 102% 5.01

Ariacon Cop Co Cs, 1929. 9SU 98 % 6.32
do ¦.», 1929 .101% 101% 6.65

Anglo Am Oil 7%s. 1925.103% 104 6.15
Armour &¦ Co Con 7s, '30.102% 103 6.55
Bell Tel C of C 7s, '25.. 100% 101% 6.50
Bcthlohem Steel 7s, 1923.100% 101% fi.so
Can Fac Ry Cs, 1524.101 *v 101% 5.27
C^n Argentlne Rv 6s, 1527 90>; 90% 7.90
Consol Oiis N Y 7s, 1922.101% 101% 5.00
Copper Exporta 8b, 1922.. 99"J 100% 6.00
do 8s, 1923 .101% 10»"t 6.10
do 8s, 152! .102% 10. % C.50
.- i--. 1926 .104 3 04% 6.34

c.i-,rt.lyv Pack 7s. 1923 ... .100% 101 6.30
Fed Sugar Ref 6s, 1924.. 98% 99 0.J0
Goodrlch <onv 7s. 1926.. '.-7% 91 7.05
Gulf Oil Corpn 6s, 1923... 99% 300% 635

dO 7s. 1933.103% 303% 6.50
Helnz Co 7s, 1930 .103% 104'i 6.32
Mocking Valley Gs, 1924. 98 98% 6.65
Humble Oil & IW 7s, '23.100% 100% 6.15
Interbnr K 'J' con 8s. '22 79% 80% -
Kansaa City T Ry 6a, 3923.100 300% 5.R0
Krnnccoit Cop 7s, 3930..103 103% 6.40
Lac G L lst & rof 7s, '29 96% 96% 7.60
Philadelphia Co 6s. 1944. 95 95% 6.40
Procter & O 7s, 1922_100 300% 3.03
do 7s. 1923.101% 3 02 4.*i0

Roynolde Tob Co 6s, 1922.100% 101% 2.90
Scars Koebuck 7s, 1922,.100 100% 6.95
do 7.o 1923 . 98% 99 7.00

Solvav ,v Co Sf, 1927.10". 1., 104% 6.90
Southern Ry 6s. 19'.'2.... 99% 100'3 5.95
Southern Bell Tel 7s* '25.101% 102 0.30
St Paul l" D guar D%8, '23.100 100% 6.30
Stand O N Y 7s. 1925-'S1.108 110'^,
do 6V-H, 1933.108'i 108H 6.50

Swlft & Co 7s, 1925.101% 101% 6.25
do 78, 1931 .102% 102% 6.60

Th-' T<-xas Co 7s. 1923-101% 101% 6.40
Ft.ih Kerurltles «s, 1922.. 97% 98% ».80
Vacuum Oil Co 7a. 1936..107% J07% 6.17
¦vV»stern h"l conv 7». 1925.106 106>£ 5.20

Day's Dealings in Bonds
The Market

Speculation in thc bond market con-
tinues suhstantial, nlthnugb more re-
strictcd in its operations thnn in
stocks. A pood evidcnce of this is the
unwilllngness of investment houses
sponsoring ncw issues to squecze the
snorts, as would be don,e in tho cnse of
stocks. Bnnkers point out that to run
tho price of a bond itssue up in such an
offort would create a bad situation.
They are not averse to exacting some

penalty from thc short sellcr, but feel
the process cannot be carried fnr. The
market. yesterday was firm ln most de-
partmentsr foreign government and
traction issues featuring. Trading was
active. Liberty bonds again tUipped off.

Transactlons
Sales.

Liberty 3%s, 7 rn7. $,'89.0oo
do ist 4h. int;. 2.000
tlo 2d 4s. 1043. 3,noo
do Ist 4%s, 1947. 250,000
do 2.1 4%B, 1942. r.f>8.ooo
do 3d 4">«H, 1928. 947.0u0
dn 4th 4>i,». 193S. 2,179,000

Victory 4%a, 1923. 1,001,000

do 3\s.100.18 100.12 100.18 ..

Bid and Asked Quotations
Thuraday.

07.2(1® 97.30
07.70® 97.SH
97.32® 97.50
97.80® 97.88
97.46® 97.54

lilberty bonds. Testerday.
3%s, '33-'47... 96.96® 97.08
lst 4s, '43-"47. 07.R0@ 97.80
2d 4s. "27-"42. 97.20<<;f) 97.40
lst 4%8, 2 8 -' 4 7 97.70«> 97.90
2d 4VtH, ,27-"42. 97.34® 97.38
3d 4Vis. 1921.. 97.84® 97.90 97.03® 97.94
4lh 4%s. 1938.. 97.42® 97.4« 97.60(g) 97.64
Vio 4%s,'22-'23.J00.18®100.20 100.14® 100.16
do 3»is,"22-,23.100.16®100.1S 1 00.1 4 ® 1 00.16
Pre-war Isuues;

2a. reg, 1930.101%»10'% 1O0Ji®10!>-i
.lo11. $ ini 'i i»o»-4 ® ioi %
104 ', f-r 10IH 104 i,® 104%
I04%f'i 104% 104 'i'a 104%

2s, toup, 1 9.10.
1925.

COUp,
2s, 1 an, c, 1?58. .100 % (

Pa.n, r. 19.16.
2s, Tan, r, 1938.

10»%®
.100%®

3s, Tan. rrz. 80
3s, Pan, coup
Phil 4a, 1934...
1'hl! 4b. 1935...
Phli 4a, 1936...
I> of Col Sa. 1965

9 83
0 88
ffll
©

104 '4 01O4 V
100%®
100%®
80 9
80 0 .

O
80 ® .
80 o

® -

Foreign Govt. and Municipal Bonds
(Interest to be added)

Bid. Aaked.
7R rs-v

1H7'
106'
1 06

.107% 10

. 8.1 -I* S

.104

Argenllna Intern 5a, 1945
BolRlan b-yr 6a . 95
do 7%s. 1945 .107
do 8a. 1945 .106

Bergcn 8s, 194 5 .105
Bcrno 8s. 1945 .

Bordeaux Ga, 193}.
Brazll Ss. 1941 .

Canada be, 1928 . 96
do 5%s, 1920 . 08
do 5s, 1931 . 97

Chllo 8u, 1941 .101
do f.s. 19 26 .100
do rcta 1948 .101% 10P.4

Chin Gvt Hu Kur By 5s, 1951.. 44% 45
Christianla 8s, 1945 .106% 106%
CopenhaKen 5%b, 1944 . 8S% X8%
Cuba exlern 5», 1944 . 80% .«.',

do 5k. kt A 1914 . 80
do 4 %>¦. '94 9 . 7G 7 7

Denniaik 8s, 1945 .107%
do 8n. A l:>4» .lOil'a
ilo 8", H 1946 .106%
do S.<. 1942 . 94 %

Dutch Baal Ind!»s 0b, 1947 .... 04%
Franci 7%s, 1941 . 95
do >.». 11)15 .100% 100-

lUly 5-yr liU i. 9.1 »-j !M
Japan *;:, stoi Ing loan 19,21 ... 7.'. 7;;'

do 4%s, strlne loan 1925. 87% S7-'
do 4 %s, 2d ncr '.925.

Lyons 15-.\r Os. I3.34 .

Marsellles 15-yr (is, 1935 ..

Mexico extern gold 4s. 1954
do strlne {>.>, 1345 .

Norway ij, 1940 .109
<,'un»riK;.-ind 7«. 194 1 ....

Rio du .lanciro 8s. 1SI6 .101
Snn Domlngo ,">s. 19 58 ...

San 1'suilo Sr, 193';.
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To figure the proclse yle.ld on a bond lt

Is necessary to use yield tablea. but the

approxlmate yield car. rotlffhly be fl?ured
out by the following formula: Dlvlde the
Hoslmr ciuotatlon on a bond Into the rate
of9thoKannSal return It the bond laaellIng
b'-low par you must allow also lor ine

aopreclatlon of the prlviclpa .0 uo this
iubtract 'he market quotatlon from par.
or 100? and rtlvlde the remalnder by the
number of years the bond n?.n to run be¬
fore maturity. For example, If a 8 p»r
cent bond ia Mlllng at. 90 and has ten
years to run. the annual return will be
6 66 per cent. The dlfference between par
and the market price will be 10 points,
aubtractlng 90 from 100. Dlvldlng ten
points by ten years, the quotient will bo 1.
TUIs figuro Is to be added to 6.66, which
ia the annual rf-turn. and the result, 7.66
per cent. will glvo you the approxlmate
yield.

..-#--,-

Ncw York Metal Market
On the New York Metal Exchange tin

waa quiet. with Straits shipments
quoted ut 31.25®32.25c; Straits, 31.25@
32.60c: standard, 314532c, and 99 per
cent, 31.62Vi©32o asked. Copper verj
dull; standard spot, January and Feb¬
ruary, 12.50@13c. and electrolytic spot

Executor Trustee
Chartered 1822

The Farmers' Loan and Trast Company
Nos. 16, 18, 20 & 22 William Street

.Branch Office, 475 Fifth Avenue
At Forty-first Street

» New York
London Paris

Foreign Exchange
Administrator Gruardian.

Member Federal Eeserve Systera and New York Oloaring House

The American Brass Company
The Anaconda Copper Mining Company has entered into a
contract with the undersigned Committee, dated December
22, 1921, whereby, among other things, it agrees to purchaseall or any portion of the capital stock of The American Brass
Company (but not less than 51 % of the total outstanding
stock), which shall be deposited under the contract during the
month of January, 1922, for $150 in cash and three shares of
the full paid non-asscssable ca;;ital stock of thc Anaconda
Company for each share of the stock of The American Brass
Company. The contract anpoints thc MECHANICS &
METALS NATIONAL BANK, No. 20 Nassau Street, New
York, N. Y., and the COLONIAL TRUST COMPANY,
Waterbury, Connecticut, as the Depositaries. Holders of stock
of Thc American Brass Company who desire to sell and dis-
pose of any or all of their stock under this. contract must
deposit the same with either one of these Depositaries duringthe month of January, 1922, and NOT LATER than the close off
business January 31, 1922. Deposited stock ccrtificates must
be duly endorsed by the registered holder and signatures must
be guaranteed or attested to the satisfaction of the respective
Depositaries. The Depositaries will issue transferable ccrtifi¬
cates of deposit which may be transferred only upon the books
of the rcspectivi Depositaries issuing the same.

The cash and tlie certificates rcpresenting the Anaconda stock
will be deliverable to the respective Depositaries on February
J0, 1922, for the account of the holders of the certificates of
deposit. No deduction will be made for revenuc stamps or
for the expenses. or obligations of this Committee, the Ana¬
conda Copper Mining Company having agreed to pay the same.
Printed copies of the above-mentioned contract of December

22, 1921, will be available to depositing stockholders at the
respective Depositaries. The Depositaries will also have avail¬
able for delivery to depositing shareholders a copy of the
report rendered to the Chairman of this Committee by Price,
Waterhouse & Co., accountants, regarding the accounts. of the
Anaconda Copper Mining Company, and a copy of the letter
of Professor James F. Kemp, mining engincer, addressed to
the Chairman of this Committee regarding thc mines, mining
claims, mining plants, reduction works and refineries of the
Anaconda Copper Mining Company.
No deposits of stock will be received by either Depositary

after the close of business January 31. 1922.

January 3, 1922.
CHARLES F. BROOKER, Chairman
ROYALL VICTOR,
HARRIS WHITTEMORE,
ADRIAN H. LARKIN,
CHARLES F. BLISS,

Committee
KULLIVNN .<.- CROMWBLTj, Cot>ns»i

49 Wall (Street, New Vork. N. T.

DcLANO ANDRBWS, Secretary
43 V.'all Street, New Vork, N. T.

Januarv and February, 13.25@13.87%c.
Lead, quiet; New York spot, 4.,0.a

4.80c, and East St. Louis spot, 4.35®
4 45c Zinc, weak; New York spot, 5c,
and East St. Louis spot. 4.62&@4.72%c.
-?

Financial Ilems
Georee Emlen Roosevelt has been elected

K director of tho Hanover Safe Deposit
'Company, succedlng the late Samuel

Peters; and Herbert T. Magruder haa been

appointed secretary and general managei
Bucceedlng lilugene A. Van Ncst, who nu;=

resigned.
Tha Bank of Canton, Ltd.. of Hongkong.

f China, through Its New York agent, yes¬
terday announced the opening of its New
York ageney at 291 Broadway.
Tho Guaranty Trus'. Company of New

Vork has ucrn appointed reglstrar of 300
fnici shares of common stock of th» Shale
Oil and Refinlng Corporation. The Central
Union Trust Company is to bo transfer
agent.

,T \V. Richmond was elected assistant
treasurer ot the i olumbla Trust Companj
nnd other officers were re-elected at a

meeting of trm board ot directors of Ihe
company yestcrda-y.

At a meeting of tho slockholders of thp
Audlt Company of Now York. Henry
Klotcher. chairman of Ci* board of di¬

rectors of the Swan & Kim-h Company, ^
waa elected a director. Mr. Pletcher SUC-

coeds tho late A. J. Hemphill. j
-.-

Equipment Bonds
(Ouoted on income percentage ba^is)
Name. Rate. Maturity. Blrt. > .»*«

A T * S F ... 6 1922-*35 5.S0 :..i0
AM Coast Llne. 8 '^M:!'! {j-j|? H5I
do . 84 '"..''" ;',?¦' ;'¦'"*'

Boston & Aib.. 4 4 V'""',:' V'n. V't,
Rpthlphem St . 7 1922-'30 o...i 6.0o
Buff rTpS. 4V4-5-6 1922--35 6.90 6.50

caRatRaofpNcir: %'6 :. :
I'hos ft Ohio
C B ft. Q.
Chic & N W... 4 4 JJ21
do .-
<lo .

C R I ft Pac.
C St L ft N <">
C C C

¦-.|-'3.) B.SS B.fio
]922-*36 6>0 6.60

5.B0 B.7S
]925-*36 B.S5 5.60
1|l?l-'27 6.00 B.70
1!>:-1-"J4 5.«0 F ^0

22-*29 6.90 6.B0
Del & Hudson. 4',, 1923 5 00 u...-.

g 1922- 3t> 4*>,n7 o.hil

Wr\Z R*'r7.'.'.'.' 44-5-6 1921-'36 6 TB 6.25
Great North Ry s., J»||- 35. f.-*" Jj-'JjiS.'c^ra,.U-s j.«.:.T y. y.
'" .;.'.:: 64-7 J926--36 f,.T5 6.60

Kan City South r, 1922-*24 6.10 B.K5

LoulsftNash.. 6 1M1-M 6.75 5.26

,?o .".'.'.'.'.'.'.' 64 1922-*365.736.50
Michigan <>nt. 6-8 l»22-*36 B.50 6.60
M £t P& S S M 4H-5 1921-'2S 6.00 6.7^M 81 I & » . 5^.6-7 1921-'25 6.00 6.75
\f T,- ft'-i*' B 1321-'2t 6 7.-. 6.00MTVctntrWl....4H-5 1921-;3| U0 5-6.

1921-'i» 5.7:. 6.5do

N Y N H & H..44-5-6 1921-*29 6.50 6.00
Norfolk ft W.. <4 J921 ""

d« 1<I22-'3B 6.85 6.60
North Paclflc 7 1921 -30 5.7o 6 50
Pao Frult Exp. 7 1925-*35 5.85 6.5o
Pennsyl O F.... 4-4V4 1921-'83 6.«b 6.6»
Pennsylvania .. 6 ?¦"-.'! rB*# ''^Pitts & Eri.6', L'Jl-.... 6.80 5.60
Readlng Co.... 4 V4 1921-*27 6.75 6.B0
Seaboard A L.. 4 4-5-6 1921-'37 6.75 6.00
Southern Pac. 4% 1921-'26 6.76 6.60

,j0 . 7 1924-*35 6.75 B.oO
Southern Ry .. 44-5 1021-'2H 6.10 B.fcd
Union Paclflc. 7 1924-'35 6.75 B.B0
Un Tanlc Car.. 7 19^0 6.C0 6.40

TINANCIAL

UNITED RQYAITIES COMPANY
The 22nd regular .1^ monthly dlv'.dend

and 6th extra dlvldend of 1T> has be'-n
declared payable Feb. 27. 3 922, to stock-
hoiders of record Feb. 1, 1922.

C. A, KOGEKS, Trostoe.

DIVIDEXD NOTICES
rillu BUCKBYB Pll'fcl LINE3 COMPANY

18 Broadnay, Xew York
January 14th. 1922.

A dlvldend of two dollars por sliaru has!
hf-*n declared on tlio Capital Stocit of this
Company. payable Marrh 15th. 1922. to
st^.-kholdeiH of record at tho close of bUfel-
neas February 21»t, 1922.

All communieations regarding payment or
change of address should be aent to tho
undersigned not lator than March 8th. 1922.

J. K. FAST. SecwUiry.

n.NANCIAL

HENRY J. LEAKE, Auctlonesr.
REGULAR APCTION SALE

STOCKS AND BONDS
BY AllltUN II. MII.I.EK * SON.
OFF1CE. ,'.) WILLIAM STREET.

AVLDNKSDAY. JANCAHY 25th, 193*,
ii'. 12 30 o"< loi k. at the

EXCHANGE S A LESROl >MS.
NOS. 14 AND 16 VESBY RTREET.

For Account of Executors:
2 shs. Tide Water oi', Co. voir.roon.

J2.n.;o Lake Shore Electric Ry Co. Gc»':
Mtg. 5"; Bonds, 193

F.ic( iuiit of Whom May '"onrerrt:
$20.10 Fulton Cotton Mill Co. of Athens.

Mabama, l-. Mtg. fi. Gold Bond*.
-¦';.- Noi 1 102: All coupons attaCbed
Said bonde wero zr-'-u as oollaterel

in Uie payment of Ko.j,- >,ots-
of Ihe Fulion Cotton Mlll Co.. aggrr
gating (140,000, with lrjierett. a.:
past due.

1,680 shs. Liberty Trrin«porta«1on Co.
50 Bha. Tho 342 Fifth Aienu? Thea'.-«-

Co.
600 shs. American OH Er.glneerin; Ccrpn

common.
10,000shs. Mexican Pro-.lucing ft R»flnine

Co.
200 shs. Wire Wheel Corpn common.
100 shs. Eastern Potash Co. prefd, wlt^i

50 shs. conimon bonus.
inn shs. First Foderal Foreign Eanktrg

Assn com non.
5,000 Bha. International Oil £. <ias Corp>v
300 fhs. Tex-La-Homa Oil Corpn commwa.
300 shs. Tex-La-Homa OH Corpn prefd.

{18,760 Tex-La-Homa Oil Corpn N'bto.
25 sha. Carbori St»ci Co. common.

1.000 shs. Contincntal Caudy Corpn.

L1MITED PARTNERSH1P

HAMBl'KCKR BKOS. & COMPANY
This Is tu certify that we. the underclg-ne^,

do hereby continue the limlted partn-rsh!p
n.,\v existing between us under ihe name of
HAMBPRGER BROS. * COMPANY. from
De ember 31st. 1021, tho time llxed for Its
duration, to December 31st. 1924.

I. The said partnershlp shall continue
under the name "f HAMBURQER BROS. A>
COMPANY, and shall havo its principal place
of business within the County of New York.

II. The general nsture of the business to
be transacted ls tho purchase and salei cf
leaf tobaceo.

III. The names of .all the general and
special partners interested In the said re-
newed partnershlp, ajid their respectlve places
of resldence. are as follows:
ROLOMON HAMBURGER, realding at No.

112 I'a'hedral Parkwav, in the Borough of
Manhattan, City of New York.
BENJAMIN HAMBURGER, reslding at No.

254 Ciaremont Avenue, Mount Ycrnon. West-
chostor County, New York, who are lha
general partners, and
MORITZ HILDER, r<-«!d!rg at No. 28 West

85th Str»«-t. Jn lho Borough of Manhattan.
City of New York. whe Is the special par:-
n?r. All of tbe said p»rsons are of full sk*.IV. MORITZ HILDER. the special part-
n»r, has her-lofora c-ontrlhuted to the coin-
nmn stock the sum of Thirty Thousand Pol-
lais ($30,000) in cash.

V. The renewal of said partnershln shall
beprm on thf lst day of January. 1922. and
end on tho 51st dnv of December. 1924

Dated at the City of New Vork the SOtu
dnv of December, 1021.

ln the presence of.
LEON SAMUEL8.

SOTX5MON HAMBURGER CT, ft >
P.EN.1AM1N HAMm.'ROKR (L S>
MORITZ HILDER (L. 8 >

CITY. COUNTY AND STATK OF NETV,YORK. ss.
On this 50th day of Decpmber. 1951. hefe-e

rr-.o personalty appeared Solonion HamburgsrBenjamln Ham' urgor and Morltz Hllder. to
tne known Bnd known to me to be the lnd|-viduals mentioned and deeerlbed In and whoexecuted tho forcgolug Instrument, and wh»
eeverally duly acknowledged t« ma Uiat thsyexeculed the same.

LEON RAMtTELiP.NOTARY rT-RI.lC. New York County. NewYork fountv Clerk's No. 709. New York
Registor's No 1H28. Cop*miS8i0n explresMarch 30th. 1S23.

MAST1N & ro.Notice ls herebr given ..filing and rrco.rdlng of a llnMted partner-ship certificnte in the Clerk's OfBce. NewYork County. on Dwember 24. 1921, ofjia.-TIN & CO, of which »*8 substanoe ls
as follows:
Name of partnershlp. MASTIN & CO '

principal place of business, New York Countv:general nature of bimlness. buying, sellingdistributlng and penerally dealing ln andwith food and drug products. phsnnaceuticalpreparadons and druwglsts' suoplles; generalpartners: Hattle Brown Mastin. reslding aiOswego. Now York: Ueorge V. Kerr, resldh r
st li Prycrs Lane, Lan hmont, Ncw Yor"^^larc-icc E Jannenon. r.-si !in< dt DsiroitMlcnigan; .lanst j. Ktlduff. rrsldlngat Elusi.l
ing. Long Nland. New York, and Lllli&n MMurphy. r<=-sidinR nt Jersey Cltv. New Js--
Bey; spoclal partnar. Fruivls' R. Masii'ireslding at 50 Central Park West. MaahattartBorough. Now York City. New York' al! offull age: contribution of special partasr t»tho ccminiou sto^k. $350; partnershlp bscln-nlng December 10th, 1921, an<J .n<a«ui©»-ccmber 9th, 1024.

~


